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Manager Lifts Out Ex-Gates High Yield Team
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ANNUAL RETURNS (%)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
PIA (Gross) -8.42 7.14 11.63 23.64 16.00 6.81 18.61 7.59 -17.70 4433
Barclays Capital High Yield' -5.86 5.28 -141 28.97 11.13 274 11.85 1.87 -26.16 5821
PIA (Netf’ -8.88 6.60 11.08 23.03 1543 6.28 18.03 7.06 -18.12 43.63
ANNUALIZED RETURNS (%)
1Year 3 Year 5 Year 7 Year 10 Year I'};Zgg;’)“
PIA (Gross) 46.21 945 11.07 12.81 10.53 9.71
Barclays Capital High Yield' 56.18 6.65 7.78 9.65 745 6.61
PIA (Net 4551 891 10.52 12.25 9.99 9.17
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1299 Ocean Avenue Second Floor  Santa Monica California 90401

telephone 310.393.1424 facsimile 310.434.0100



